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EDITOR’S NOTE

LAAA G, - | AGAT DUFR FUHRWRUN®XEH\R @& H L U
$5 6. 0+ 857+ %rS<S1, VW R WLKHENG L W.VRGW @ D\HWIBS HV W U\
aeax2aQUe” &OUgatge: 04 RI KRZSDUWQHBKKWKEHWZHHQ

S HR SROIHW H RO DWF L SEEOL@HHEBY®R
KDVGRISRAODWRRPNLNWKIRUBG WUDQVIRUPDWLYH VSDFHV
D U F K L WBHFSWHX/UW,BVIY'RMO Z D\EVR X W
WKBROGHW?RUWKWDOQW@RYWUV7KLWKO\ $XIJXVWH EULQURNIHWKHU
6RPHWLPMIVKHXLARQILGRRFHDURE XWHRIHGLWRMH U W®KDBMD Y H
WZRLQGRUNUL@KDUPR@VKDUHG Q WKHHX O WL | ZRHNVREEGH V L:H)
VNHWPRHMR QY HU VD@QERQOHFWLRLOIMRWURQNKEYHHUW WM LJQ
WULXP®KWIVQ XQVDSBRZHWKDWVHDPOBANWRKHDID]LG RNV KRV
WUDQVFHQGY SHUVRQDO SURIMHRYQRIQID@I ALICHDWVRQWHMQWLRQV DQG SUL

WKIMWKDSHEBWRXQGDWLRQ

SRZHU&RXSOHYV 7KH JURBHH YIHBUFKLYHV

[¢] x ”
$UFKLwHFwew LexrvH » 1 (-8 <"(.. DQG3URMHRAWW X WHRV
WKBSWRIR¥®®ODERUDWOEXK CE 7 F GHVLJQ |IRQUZDWDWYL Y HV
ZKHOR DIQGDERMWV SHFW#f A F (& 6 S R W CBLLURKWB D\B §'
DQGHVLOVYKRERMWXVW aiien 5HFRPPHQGDW HPG X
KRPHFDPSXWUFELWLHV S VHFW HE®RKMWKRXJKWIXO
EXWKHHWRXD,QGLDQ X | FXUDWLEQ&DPSDLJIQV
GHVLJQ ,W LV LQ WKH JHQWOH QH ([FOXVLYH )HDWXUH /LVWLFOHV

JRWLDWKAKY WHO®H@RHWKH  7$' ,QVLIKWORREAW H P S\RUDALH V
DELOMWKDOOBQGHDPSIHOFK ZKLOGKPD@®WRDQG[FOXVEWR U\
RWKWHKDWBFOHDWDBGHKHVH FHOH EBHIW RIRXO QR W WHKWB \
VWRDUBWVEREWUIHMDMQBRUH |RUPD FRKHVOQDHUUDRPHOHEUDWLQJ
DERSWHV HEHRYKHRWKSURFHVVFR O ODER UHRQWEQR X DQIEWWK H

WKH IDLOXUHV DQG WKH EUHBNWBYREIK\RLFH Rl ,QGLDQ GHVLJQ

7KLVHGLWIFRI@Q HEUDWGE W\ DPLF $VZHMRXUWKURGHKISKLORVRSKLHYV
SDUWQHUVKLS V EPXRAMKIRKHDPYIMO HD Q @ S D VQLDDUQ D WH. ¥ H MORIGKAR Z
WUDQVFWYGIKE WRFOMDPORUJIH XQLW\ZLQzW KRXIKRNFWLRQ G

VRPHW MKDRHEH\ R Q\GKWX PR | VKDUBBELWERG®RPBW UXMHQ G
WZRKHDUSDUWQUW FWLNVM SRZHURWEHKLIQEQRY DWLNRRLV
WDNLRQ®HGHILWKERQWRAUV FROOHSBALEEWZAHQBYSDUWQHUYV
,QGLDQFKLWHREKWWRHEHR XS OHVWKBNMFR MHYHUKBW DRBHW QLQJIXO

VKRZFDVH PRUH WKDQ MXVW HRQRYDRURWLEQG WHONWWLQJ LPSDFW LQ GH
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, QW KK-H D U WRDI,BRQBGAK H EHD Q \D Q X F D W3IRABQ 306+56FKRROV
W UHH W IB@® X E ®NESO D V V IDRRP ¥ K HO D& MF IK®ONWH HD@ D YRIDUFKLWHFW XUD O
FKDONERDUGY OHDQHG RQ PQGRADMIN QUK BRIV L GQ L YEAQ
HG X F D W DRI® VW RIRWE KIHQWHUVWHFWIERY &65LQLWLDWEBRFLBRQVFLRXV
DVSLUD@ERQH WIHMAKGHDW W& D U V VW X ® DRAR W K ISWHR MHFFENMD R FRV W
,QGLIDEG X FDWIIRDOEDGSW L IxXPOWY BLIK LPBDRAWMOLBR®EORMBEDPERR
UXWDMUH\WBWYHMY ORZXEHWHUPLOQHRBIHODVIVGIG N W H M UWK H UFCRWUM. Y H
WUDQV IR U R DVK DRIQODEH H3U L DHRQV G H V LW U D WRIWW KN U PRI RUWW K R X W
MXEWJIJRYHUQHROWFQ GRPPXQLW\E& DQGERPPXQLW\VEXIRRMRYROYLQJ
HORBWIH/OERDJURZLDZDUHRMMH ORFLQ¥RQV W U XUIFRVARKE RV VDY G
URRBHVLIRHOLYEUIL@VWSE X FD W LIRGV W IRZ@IHUNOKRILEH R YOHHU L BROHO W L
, QDF R X Q WKUH UDHF F MWARVX D OH.GVX F D W IXR/(W S D FHR/B R X EDDVHR P P X Q K I/ARANV
UHP DX QN T PDE K L WHFINHUYH-RUARIDMG L V D VWKHHD WBHUFK L WBI @ BH/G X FDW R U V
L/ KD SQQWXYMK FERKQ O GER@NMHD P W QF UHDN U QWBDS\WDIFW KWK WIKED F K H U
% ULEW6ULPBRNQR Z OSHGIFHWIKIHWVH DIWBG X ®W®E HHUKHQFKLO GLUQMH U
TXLHWO®\GHO QRGL DUX/U MG X FD W IMEE R RVKVDW HEHD XWYDIEDQZHOO
Q D U U DMKLLYRIXQ K PYDRVHV DW EX HW H FYWHXQWL OWW BB R HVV DRKP D W VEH U
FRPPXQLMQJDJHP QWG HVLWKDWHOO GHWXQBHRK RERXOL OB Y XMW K
XSKRGIGMILQVYIH D URU REHYWHW KH SDUHR@WE®&P SUR DWW HQB\DFUFHD WL Q J
SD\GM FDGHY HUFDMDR YHU Q FIFQ WP HHM QI D J Y Q D FEK\W U BK RRIBBIRWXV MW H V
DQ&ROLWFDPHZR D MM WHRMBRGKER HRVO LWHNMBBUH VW U XRAHSDAWX D @/ L F H
WKHWHHS URRMMBOHQNHYFOXGHAHURULBD WK R X JKWDNO/OMWR ZD U G
6DPDJOIDLNWEIKXL\DQ « SUHVHQWTXLSWFKLW HHW R ECHFW L ¥ KV W
6ZDFKK 9LG\DOD\D $EKL\DQ LOMIWWRQW DWW QR FKLOG VKRXOG OHDUQ L

AzeO800 MQec OF * AEB T Ava»” B

Do T7T+($5&+,7(&76" ,$5< &20



® (CRNAW @ &RPSIWMY @ ,QMCHNV

cD”

@A #F
*?17,4 F_

%HWZHH®QG U X U/IF® RIRGIL
<@ VDZVLIQLOEPQWR Y HPHM®L\I
LQ U D V W (UDX-FRVWKIUEF VR WUHR P
WR QHDUDQFRYHURRIRP S X
DY DL O PRI WIWU L SIODRE W
+RZHYHQW HRLRGHYWH F WL X
IRWGLJLOIDDU QUGEU R M X VW W
VW D®O JLUQIE HKLQIGL O M/
IRXQ G D W QRUOMDONUXE D X\ HIHD
L Q Q W HJRFHHW WK O IDFKIW WKLXFLDE
DFKLHYW QARG JLWQPO X VR BUX
HGXFDWLRQ LQ WKH FRPLQ.

F X _
E .5 "S.(

Nl

',*,7$/ ,1)5%$6758&785(

: W/ LIEWDUH ‘: M 5 HEQJ & RUQH?

XE ... .9 _#
X( . F="(@&S5.. (E

YHWZHH@®QG D F F MARVL E DY
U H D GV R X \QFHWR\RW KN D@ SQ\R
7TKHSHUFH QWMFKRRIOMXLEU DB
IURP WR UHOHFWILQRZ
HPSKDVIRQ IRXQGDWLREDC
LQIUDVWUXFGRW BDEKHH U FH®
V F K RARLOWKH D GALRQUIQ AHKULVDXKUGHH [ L
DQGCGRZ FRUWHU QBI\W BB\E OH-

WR 7 K LWK KIW K O DI WR/O
DSSURWRKLWHBRPELQWQDG I
OLEUMUWMHR/G D S WDHEDGINV G D F\N
SURP ROANFEXK O WRKIWHI D G HYBHF L
)¢ 1, %6$5< $1' /($51,1* 5(62858&(6 . UHVRXUFH FRQVWUDLQHG H

@ >FH@Y @ @ HWMHILDWRRP X EE.ffA»
S V. Fe. @.8 "8.(

@A @@
// JURP WR VFKRROUDVWL

@B” ,QGLYDZFRQVLVMWHQWY HPH
<A ' SUR SR RWIFFK@RLONKX FF®HU P D
EXLOGLRWMRP WR UHOHH
VWURMRYHWRZDUV® UXFWWWDE
6LPLODLMO ZHIFWWBONV UIRRRPY
IURP WR HQVXWYWIDQBQBR
UHO LOHEDWR Q @ 1 U R QP KWQRAX\IK
\HDUKLXSZDW®&HQGQDWIM QL
VW HER Z D BGH D WILHIL OH.GIHQRND
VSDFAMWKRX AR QW L QXHGIVWE
HVVHQWE.DICCWHKHBHPDL QD@ C
&/ $665220 ,1)5$6758&785( . HQVXUH TXDOLW\ LQIUDVWL

®: wywnsic. v @ : WD %Q B X'BJ BY=
F_(<... ® .8 " éF(..'((

%HWZHH@QG  VFKRRDGHW F
SURJUHID\G G U H KWIDGIMDKK \ J L }
QHHTK/HD Y D L O RBLLOLWN DWRWVUHF
WR Z KL OH J XIOHDDUB MHKF N
LPSURYHRBP WR UHOH
J U H D VDRMW H QMRVR/QX G Z 8 WO E
1R W D BACKS$HH U F H RWIR VHY/RR L @ H
VDQLWDWYFUHDNWRPPHUH W
KLJKO L JHKWILRIZ L GEIX W V
LQVXxFLIIREWRQ PHQV W K XD.G
"HV S LMPHS UR Y H P IQBNDUX D G H U
WKBHHIRURUKRPSUH K HQH/I
LQIUDVWUXFWXUH LQ VFKRF

62858&( (' 8&$7,21)25%//,1,1' $&20 : : : 81.&() 25"
)2580,$6820 6 $&++,1' $1' 79820

+($/7+ +<* (1(,1)5$6758&785(
-8/< $8* 867 ,668 (




41&%*"

7RKHE!

6+$ +$6(/ 6% 5* (5
U$1 (] +$6(/ % 5% (5

352 (&7 3+272 &5(' ,76
$5&+ $,'

*36 1"
4%$) 00 -

4" * ,

%20 ( (19,5210 (17$/ 62/87,216 7,583385 71

6DLLUXS®SHF LBIFE R B R Y
VSHFLD 8 GPHD WIQRMRF DV
W UD L Q/IFXIL O @UWHER X QD G
Z L WEKX W L&/PH F W'ILXRRJ G 1$8
DQRW KD UG L QD E L)@ WK
QHZFDPSXW7LUXSWKHMFK
HQYLVLBRE®HGWRBXVRGW
KROLV@MFHORS RH QWM X C
IRVWHULQJ LQGHSHQGH

Do T7T+($5&+,7(&76" ,$5< &20

7KH GAJQ R WH FIP SXV WHORW C
WRXI KWKOUHBROHWR WHAYHIHCGH-B/R
W XY FUDMY DD HIMLRQP HONWDY
QUIMUA/I URZ \M. BLCRHWH\FKRRCRSH.DAM
XQGHU D AKDIMIE®! WKWV GRQRU IXQAQ
SO VDNH  URBILQ UDT] LQJ WH SURVPVE \
DUAXOWNHGHL Q QHH3HG\R EHI B LEGIWR
574

#") 6" 38"
13%, "3: 48%)

: 00 -
$5&+ $,'  %$5+8%5: $ %5

7 K 6 D K X D3ULLP B8 K RIREDR F DL\
W KYHL O GRD%ID K X DUQ DR G LORW
VW DA KDKH B KLO & UWRIPIH F
GLVDGY D QEMDFING R X Q)XGRKD
6 FK H G X2@NGDH\G U L E AN H\K D
O L P LIVFHFGAM\R\G X F D V& REV EK |
RIWE R RMW QF WD Q §U L Y\DRKH
R QW KRIW KKHDUQ B U\ RHR[ S H Q V7IK
ORFD®® %DKXDURBKQGDW
FRPPLWMRIBSURYW®HG X FD
RS SRUW RQXMWNFPWRIRRF LBI§
UXQV WKH VFKRRO EXLOW

RKHE
&+,75$9,6+: $1$7+
$185%* 750 +$1. $5

9, 86+, 837$
352-(&73+272 &5(" ,76
11 678" 2




7R\KHE
&<5863$7(//
(/=8+7%,16

352-(&73+272 &5(" ,76
%1-80,1 +26. 1%

5"-"3*$) &3676 363"- 4%) 00 -
&21/(&7,9(352-(&7 _7$/$5,&+ (5898 $3

/R F D W.I)G X UG K 810D G HDWKKR WQ G UU H J LR
BRXWKEBGBXSURSRWDHQ Y DALWEWQ \H/C
V K D SH® EERQ O G D@RL E UD@SW S REZ H@H D L
HQYLUR QRWGEYK L O RUFHHP HI@W WRRIV N H ©
H[LVWMQUIX FAL WUMEKUHH B R U RHDE DMHW Z R |
SURSHADWWUXFWRNERBIBWHPL GLVALHGH
V K DB\W KD IQH 2V U B 19R\Y BVH. IVIHOROM/ KVHN X ¢
W RV F IVSHEQ W QBB U 1DQ W H UBURHRIDK . Q W
V'S D ZH VWOK \QW @ 9 U IDANWGH Q W L @ B VBHLR/Q IGQ
VL[WR¥YIQUVQBE V DR EWDKR X EDBI® F
URRWZRDBWB[WHEQDNE&UWRPMUGIL x F XR
W KA L O @BHFGE BYXW 8 L V WIDQUTFH. U F X B\W WX
FOLHQWSLYHEQWKIHQQRXQGDWD MR UH I
SURW RIAW\SIMIIOBRX B8 P S O H P HDQRANHKGHHLD L
FHPHOQWWRULHME 0O GHVSED®QE&[W UD F X
SURJUDW\D W W UIRRWHRIF K K RRMW K H UGZRQ/F
FRQVLGHU UHORFDWLQJ WR WKH UHP

2FE"SU TI BMB® $". 164
7+809%035(66,216 _&+85/, %5

/RF D VDR G GVW F WRHDVU G MGED P SIXW HV L MDRIBX BW U D LIQR @O |
VW XGUR VL GKQMNBEX L O G BRIV L MOBHHEY S R VS WLRE[MY HADKBAU D |
DF W L YLIQMAR®ID Q G VIF® KWHS D EGE H W Z MHK@IX L O GW @FBW R3LH | H
D F W L G ILGIM | H WH. GRAIW KG-D \Y D U\ IL@JF DDOGSU L Y PR LIVS S U FOIX
FRQ | LDFFDWP SEX/LLAPY X WHOZX SPHD QO RQ S UR J UDPW HBIQWLLHAE
W K38 W H D RW KB W XAUKHHE H V ILIQW HADREUVH DY 1 W L PHDWV[IS D Q V Q YW
VSDPBNL® &R \RNZ K DIV L W FUKRIFED G FDR S S R WHRGO DWR @ D U J -
V SDFHMUHFHY Y8 G RZMMVEKX L O WHIDQADLA@W R LEHIGIR R Q W U WHR>
LOQWLPDBOYLWXKQOLKH RP SO H[QASD 8 HY QU@ G G L W RRSHO DL
V X E V W DHQAKLCDERGHRAU PIDWOW L F X@XODALFRRGBIRS O L FDDAUL BAQKSH. W
URRI IRUP DQG WHFWRQLFYV DQG WKH RYHUDOO FUDIV

7R\KHI]

681.$/35 0818
1$5(1' 581 1, +,/
37(/ 0,1 —+$9(5,

A

352-(&73+272 &5(" ,76
1, +./387(/

Do T7T+($5&+,7(&76" ,$5< &20




7R\KHERIRE
*$85,657$0
7({6+ 387,/

352-(&73+272 &5(' ,76
<$6+ 35$% 8

'-00% "' &$5&% 4$) 00 -
"5, &-5)"[ T7*-"( &
8178* . (/7+$1 0+

6D U D VZIDGN D OLDDIH [W U H F R @ WA A
U X WIRY H U Q B A RRRION X B @NHKED Q R
W KWL Y HJQ VDG X F D W L @ W X G HURWPW
W KU D G@V KU LYELIDGRD HHD W 18D Q J
0D K D U D YEKMLQKAU D RIR D W XWKHF K
SDUW IGUREQIHBVKH  ORRGRAD X\
LUUH S BOWPHWHRW.D | UD V WIKEDMNCL
L WD ] D U GRRXW X GIH@BW/D FK R B K X\§\
SUHPLYKNMRXUQHSHEXLOGBHQUO
EHJDQ ZKHWKHI FKLDNGIRYDOR:
1*2 GHFLWRQW HWHHORXSIBU W L F
SURFBNWKFKR®BD F DG X G H&'
VFEKRRDSURSRW FEGE X LDQW Z B KD’
H Q V X WHIX PO DNGKHMFERIQ VW UX KN
VLPXOWDQHRXVO\ IDFLOLWDWL

Do T7T+($5&+,7(&76" ,$5< &20




